
Commodity Daily Market Watch 
Date: 23rd July, 2012 

Group company GEPL Commodities Pvt Ltd 

Bullions, Base-Metals and Energy Updates 
 

• Bullions 
 

⇒ Gold today gained for a second day as concern about Europe’s 
debt crisis spurred demand for a protector of wealth and as physi-
cal demand increased. Gold rose by 0.2 per cent to USD 1,584.90 
an ounce. Prices are down 0.3 per cent this week, limiting this 
year's gain to 1.4 per cent. Silver was little changed at USD 27.23 
an ounce. Spain's borrowing costs surged at an auction of notes 
yesterday; rekindling concern the crisis is deepening.  

 
⇒ Data next week may show a gauge of consumer confidence was 

near a three- year low and manufacturing continued to shrink in 
the 17-nation euro region, according to surveys.  Federal Reserve 
Chairman Ben S Bernanke had said the US central bank is ready to 
take further action to boost the nation's economic recovery if nec-
essary.  Gold rose about 70 per cent as the Fed bought USD 2.3 
trillion of debt in two rounds of quantitative easing that ended in 
June, 2011. 

 
• Base—Metals 

 
⇒ Copper fell to the lowest level in more than a week on concerns 

that demand in China, the biggest user, may drop and Greece may 
exit the area. The metal for three-month delivery fell as much as 
0.9 percent to $7,481 a metric ton, the lowest level since July 12, 
on the London Metal Exchange and traded at $7,484.75 a ton at 
10:47 a.m. Shanghai time. November-delivery metal on the Shang-
hai Futures Exchange dropped 2.3 percent to 54,620 yuan ($8,551) 
a ton.  

 
⇒ Greece’s policy makers will arrive in Athens tomorrow amid doubts 

the country will meet its commitments and reluctance among euro
-area states to issue more funds should it fail. September futures 
on the Comex fell 1.3 percent to $3.404 a pound. Net-short posi-
tions, or wagers on falling prices, held by funds were 1,763 futures 
and options contracts as of July 17, from 4,813 a week earlier, 
according to the U.S. Commodity Futures Trading Commission. On 
the LME, aluminum, zinc, lead and nickel declined. 

 
• Energy 
 

⇒ Oil fell for the first time in eight days on concern that European 
governments aren’t doing enough to contain the worsening debt 
crisis, raising speculation that demand will slip. Prices dropped 
from a two-month high as Spain’s cost of borrowing rose to a re-
cord after euro-area finance ministers gave final approval to a 
bank bailout for the country. The dollar strengthened to a two-
year high against the euro and U.S. equities slid for the first time 
in four days.  

 
⇒ Crude for August delivery fell 81 cents, or 0.9 percent, to $91.85 a 

barrel at 1:44 p.m. on the New York Mercantile Exchange. Oil 
closed at the highest level since May 16 yesterday, capping a 
seven-day gain that’s the longest since Feb. 24. Prices are down 
7.1 percent this year. They have risen 5.5 percent this week. Au-
gust futures expire at the close of floor trading today. The more-
active September contract dropped 97 cents, or 1 percent, to $92 
a barrel. Brent oil for September retreated $1.07, or 1 percent, to 
$106.73 a barrel on the London-based ICE Futures Europe ex-
change.  

Daily Snapshot 
Precious Metals Previous (INR) Net Chg(%) Previous 

Close ($) 
Net Chg (%) YTD % Chg 

GOLD 29287.00 +129(+0.44) 1584.50 +3.07(+0.19) +0.84 

SILVER 52872.00 +202(+0.38) 27.31 +0.06(+0.24) (2.77) 

Energy Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

CRUDE OIL 5091.00 -36(-0.70) 91.83 -0.83(-0.90) (8.80) 

NATURAL GAS 168.90 +3.90(+2.36) 3.08 +0.08(+2.73) +2.98 

Base Metals Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

ALUMINIUM 104.35 -1.70(-1.60) 1892.00 -52(-2.67) (6.75) 

COPPER 422.25 -8.70(-2.02) 7545.00 -185(-2.39) (1.68) 

LEAD 104.60 -1.40(-1.32) 1901.00 -26.50(-1.48) (8.26) 

NICKEL 883.40 -9.40(-1.05) 15950.00 -105(-0.65) (15.92) 

ZINC 102.10 -1.90(-1.83) 1839.50 -47(-2.49) (0.96) 

LME Inventory As on date 20th July 2012 

 Change Net 

ALUMINIUM +29875.00 4832425.00 

COPPER +675.00 253225.00 

LEAD (1350.00) 338325.00 

NICKEL (516.00) 110658.00 

ZINC +2700.00 1015075.00 

TIN 0.00 11715.00 

Currency Updates Previous % Chg YTD % Chg 

EURINR 67.70 (0.01) (1.68) 

GPBINR 86.84 +0.52 +5.49 

JPYINR 0.70 +0.33 +3.58 

USDINR 55.33 +0.35 +5.24 

DOLLAR INDEX 83.48 +0.72 +4.35 
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Commodity Month  Trend Support 1 Support 2  Resistance 1  Resistance 2 Trading calls for the day  

Gold Aug up 29210 29152 29298 29328 - 

Silver Sept up 52430 
 

52035 53095 53365 - 

Crude Oil Aug up 5035 4997 5118 5163  

Natural Gas July Up 165 162.60 169.60 171.80 - 

Copper Aug Down 417.10 413.10 427.70 434.40 - 

Nickel July Down 880.20 876.30 889.90 895.70 - 

Aluminium July Down 103.45 102.75 105.35 106.55 - 

Lead July Down 104.10 103.65 105.45 106.25 - 

Zinc July Down 101.30 100.50 103.35 104.60 - 

Gold $ Spot Down 1575.30 1567.59 1588.75 1594.49 - 

Silver $ Spot Down 26.90 26.54 27.53 27.80 - 
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