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Bullions, Base-Metals and Energy Updates 
 
● Bullions 
 

⇒ Gold climbed for the first time in four days on speculation that slowing 
growth in China will spur policy makers to add to stimulus measures, 
and on increased demand in India, the world’s biggest precious metals 
consumer. China’s growth slowed for a sixth quarter to the weakest 
pace since the global financial crisis, putting pressure on Premier Wen 
Jiabao to increase stimulus to secure a second-half economic rebound. 
Physical gold demand from India on July 11 was the strongest this 
month, UBS AG said yesterday. India was the biggest bullion consumer 
in 2011, according to the World Gold Council.  

 

⇒ Gold futures for August delivery rose 1.7 percent to settle at $1,592 an 
ounce at 1:37 p.m. on the Comex in New York. Prices climbed 0.8 
percent this week.  Silver futures for September delivery advanced 0.8 
percent to $27.369 an ounce in New York. On the New York Mercantile 
Exchange, platinum futures for October delivery added 1.6 percent to 
$1,435.20 an ounce, the biggest gain since July 3. Palladium futures 
for September delivery increased 1.9 percent to $585.65 an ounce. 

 

● Base—Metals 
 

⇒ Copper rose the most in two weeks on speculation that policy makers 
will roll out additional stimulus measures after economic growth 
slowed to a three-year low in China, the world’s biggest consumer of 
industrial metals. Gross domestic product expanded 7.6 percent last 
quarter from a year earlier, Chinese government data showed today. 
That compared with a median forecast of 7.7 percent in a Bloomberg 
survey and the 8.1 percent pace in the first quarter. On July 5, the 
central bank announced the second interest-rate cut in a month.  

 

⇒ Copper futures for September delivery gained 2.6 percent to settle at 
$3.504 a pound at 1:20 p.m. on the Comex in New York, the biggest 
gain for a most-active contract since June 29. The metal rose 2.8 per-
cent this week. Through yesterday, the metal dropped 11 percent 
since March 30 amid mounting concern that the sagging global econ-
omy would cut metal demand. Traders were the most bearish in six 
weeks. Thirteen analysts surveyed by Bloomberg said they expect 
prices to drop next week, while nine were bullish and six were neu-
tral. On the London Metal Exchange, copper for delivery in three 
months climbed 1.9 percent to $7,700 a metric ton ($3.49 a pound). 
Nickel, zinc, aluminum, lead and tin also rose in London. 

 

● Energy 
 

⇒ Oil rose for a third day, the longest winning streak in a month, as slow-
ing growth in China fueled stimulus speculation and U.S. equities ad-
vanced. Crude gained as much as 1.5 percent as China’s growth de-
clined to the weakest pace in three years, putting pressure on the 
government to act. U.S. stocks rose, with the Standard & Poor’s 500 
Index gaining for the first time in seven days.  

 
⇒ Crude for August delivery added $1.21, or 1.4 percent, to $87.29 a 

barrel at 1:09 p.m. on the New York Mercantile Exchange. Prices are 
down 12 percent this year. Brent oil for August settlement gained 
$2.17, or 2.1 percent, to $103.24 a barrel on the London-based ICE 
Futures Europe exchange. China’s economic expansion slowed for a 
sixth quarter, growing at 7.6 percent in the second quarter, data from 
the National Bureau of Statistics showed today. That compares with an 
8.1 percent gain in the previous period and the 7.7 percent median 
forecast of economists. Industrial production increased at a slower 
pace in June while retail sales growth decelerated. 

Daily Snapshot 

Precious Metals Previous (INR) Net Chg(%) Previous 
Close ($) 

Net Chg (%) YTD % Chg 

GOLD 29277.00 (+0.19) 1589.68 (+1.13) +1.50 

SILVER 52807.00 (-0.40) 27.33 (+0.59) (1.94) 

Energy Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

CRUDE OIL 4795.00 (+0.31) 87.10 (+1.50) (12.21) 

NATURAL GAS 159.00 (-1.24) 2.87 (+0.74) (3.88) 

Base Metals Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

ALUMINIUM 104.15 (-0.10) 1910.00 (+0.47) (5.54) 

COPPER 426.20 (+0.78) 7700.00 (+2.12) +1.11 

LEAD 103.70 (-0.14) 1880.00 (+0.64) (7.71) 

NICKEL 895.10 (+0.54) 16155.00 (+0.34) (13.42) 

ZINC 103.35 (+0.10) 1874.00 (+1.19) +1.27 

LME Inventory As on date 13th July 2012 

 Change Net 

ALUMINIUM +3075.00 4803475.00 

COPPER +300.00 251675.00 

LEAD (1175.00) 344575.00 

NICKEL (150.00) 105762.00 

ZINC (4225.00) 976775.00 

TIN (110.00) 12100.00 

Important Upcoming Economic Data 

Date Time Event Survey Actual Prior 

07/16/12 6:00 PM Empire Manufacturing +4 -- +2.29 

07/16/12 6:00 PM Advance Retail Sales +0.20% -- (0.20%) 

07/16/12 6:00 PM Retail Sales Less Autos +0.00% -- (0.40%) 

07/16/12 6:00 PM Retail Sales Ex Auto & Gas +0.20% -- (0.10%) 

07/16/12 6:00 PM Retail Sales "Control Group" +0.20% -- +0.00% 

07/16/12 7:30 PM Business Inventories +0.20% -- +0.40% 

Currency Updates Previous % Chg YTD % Chg 

EURINR 67.25 (1.27) (2.12) 

GPBINR 84.28 (2.37) +3.84 

JPYINR 0.69 (1.04) +0.63 

USDINR 55.15 (-1.39) +3.58 

DOLLAR INDEX 83.35 (-0.37) +3.89 
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Commodity Month  Trend Support 1 Support 2  Resistance 1  Resistance 2 Trading calls for the day  

Gold Aug Up 29221 29140 29374 29446 - 

Silver Sept Up 52652 
 

52438 53145 53424 - 

Crude Oil July Up 4768 4742 4819 4844  

Natural Gas July Up 156.30 154.50 160.30 162.50 - 

Copper Aug Down 423.85 421.35 428 429.65 - 

Nickel July Down 888.70 880.90 903.40 911.10 - 

Aluminium July Down 103.90 103.35 104.85 105.25 - 

Lead July Down 103.50 103.15 104.35 104.85 - 

Zinc July Down 103.10 102.70 103.95 104.45 - 

Gold $ Spot Down 1574.05 1555.97 1603.49 1614.85 - 

Silver $ Spot Down 27.14 26.86 27.64 27.86 - 
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