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Bullions, Base-Metals and Energy Updates 
 

• Bullions 
 

⇒ Gold dropped for a fourth day, the worst run in more than a month, after 
data showed that the U.S. economy added fewer jobs than expected in 
June, boosting the dollar as a haven and curbing demand for the metal. 
Immediate-delivery gold lost as much as 0.5 percent to $1,576.60 an ounce, 
the lowest level since June 29, and traded at $1,581.30 at 1:30 p.m. in 
Singapore. The last time spot gold fell for four days was the period to May 
16. August-delivery gold rose 0.2 percent to $1,581.40 an ounce on the 
Comex. U.S. employers added 80,000 workers in June, less than the 
100,000 gain forecast in a Bloomberg survey, the Labor Department said 
July 6. European finance minister gather today to discuss crisis-fighting 
measures adopted by heads of government at a summit last month, includ-
ing how to give support to Spanish banks, as they seek to staunch the debt 
crisis.  

 

⇒ Gold may decline to $1,565 and then drop below $1,550 unless the risk-off 
tone reverses, they wrote. The Dollar Index, a gauge against six counter-
parts, climbed as much as 0.8 percent on July 6. The euro dropped to as 
low as $1.2251 today, the weakest since July 2010. The International Mone-
tary Fund will cut its 3.5 percent estimate for global growth this year. Spot 
silver gained 0.4 percent to $27.2163 an ounce, after earlier dropping as 
much as 0.7 percent to $26.92, the lowest level since June 29.  

 
• Base—Metals 

 

⇒ Copper slumped the most in two weeks as a report showing slower-than-
forecast job gains in the U.S. fueled concern that the economic recovery 
will falter, eroding demand for raw materials. Payrolls expanded by 80,000 
in June, the U.S. Labor Department reported today, less than the 100,000-
job increase forecast in a Bloomberg survey. The European Central Bank 
yesterday reduced its benchmark interest rate to a record of 0.75 percent 
to spur growth, and the People’s Bank of China cut borrowing costs for a 
second time in a month. 

  

⇒ Copper futures for September delivery fell 2.4 percent to settle at $3.4095 
a pound at 1:17 p.m. on the Comex in New York, the biggest drop since 
June 21 and a weekly decline of 2.5 percent. Prices may slip to $3.30, 
Smith said, without giving a time frame. On the London Metal Exchange, 
copper for delivery in three months tumbled 2.1 percent to $7,531 a metric 
ton ($3.42 a pound.). Tin slumped 2.1 percent, the biggest fall since May 
30, while nickel slipped 3.3 percent, the most in more than two weeks. 
Aluminum, lead, and zinc also declined in London. 

 
• Energy 
 

⇒ Oil fell for a second day after a report showed U.S. employers hired fewer 
workers than forecast in June, increasing concern that slower economic 
growth will reduce demand for oil. Oil dropped as much as 3.4 percent 
after the Labor Department said payrolls rose 80,000, less than the 100,000 
increase forecast by economists surveyed by Bloomberg. The International 
Monetary Fund will reduce its estimate for global growth this year.  

 

⇒ Oil for August delivery fell $2.69, or 3.1 percent, to $84.53 a barrel at 1:50 
p.m. on the New York Mercantile Exchange. Crude is down 14 percent this 
year and 0.5 percent this week.  Brent oil for August settlement declined 
$2.54, or 2.5 percent, to $98.16 a barrel on the London-based ICE Futures 
Europe exchange. Private employment, which excludes government agen-
cies, increased 84,000, the weakest performance in 10 months. The unem-
ployment rate held at 8.2 percent in June, matching the median estimate 
of analysts surveyed by Bloomberg. 

Daily Snapshot 

Precious Metals Previous (INR) Net Chg(%) Previous 
Close ($) 

Net Chg (%) YTD % Chg 

GOLD 29594.00 -152(-0.51) 1583.75 -20.93(-1.30) +1.11 

SILVER 53061.00 -613(-1.14) 27.11 -0.56(-2.02) (2.15) 

Energy Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

CRUDE OIL 4747.00 -77(-1.60) 84.45 -2.77(-3.18) (14.18) 

NATURAL GAS 157.70 -3.90(-2.41) 2.78 -0.16(-5.74) (6.42) 

Base Metals Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

ALUMINIUM 105.60 -0.95(-0.89) 1896.00 -47(-2.42) (6.04) 

COPPER 424.65 -3.90(-0.91) 7531.00 -164(-2.13) (0.59) 

LEAD 104.15 -0.45(-0.43) 1860.00 -27(-1.43) (8.40) 

NICKEL 916.10 -14.10(-1.52) 16150.00 -550(-3.29) (12.50) 

ZINC 103.35 -0.15(-0.14) 1844.00 -10(-0.54) +0.33 

LME Inventory As on date 06th July 2012 

 Change Net 

ALUMINIUM +9200.00 4818725.00 

COPPER +1725.00 254450.00 

LEAD (100.00) 348475.00 

NICKEL +276.00 103854.00 

ZINC (2525.00) 990850.00 

TIN +130.00 12735.00 

Important Upcoming Economic Data 

Date Time Event Survey Actual Prior 

     

Today No Economic Data     

     

Currency Updates Previous % Chg YTD % Chg 

EURINR 68.59 (0.34) +0.19 

GPBINR 86.15 +0.55 +5.26 

JPYINR 0.70 +1.49 +1.76 

USDINR 55.46 +0.91 +5.52 

DOLLAR INDEX 83.38 +0.68 +3.83 
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Commodity Month  Trend Support 1 Support 2  Resistance 1  Resistance 2 Trading calls for the day  

Gold Aug up 29476 29388 29725 29886 - 

Silver Sept up 52812 
 

52535 53554 54019 - 

Crude Oil July up 4711 4661 4813 4865  

Natural Gas July Up 155.70 152.10 165.50 171.70 - 

Copper Aug Down 422.40 420.30 427.85 431.15 - 

Nickel July Down 908.10 899.40 929.40 941.40 - 

Aluminium July Down 105.05 104.50 106.35 107.10 - 

Lead July Down 103.40 102.65 104.80 105.45 - 

Zinc July Down 102.65 101.90 103.90 104.50 - 

Gold $ Spot Down 1565.82 1554.24 1599.47 1621.55 - 

Silver $ Spot Down 26.68 26.40 27.53 58.11 - 
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