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Bullions, Base-Metals and Energy Updates 
 

• Bullions 
 

⇒ Gold prices jumped the most in four weeks after European leaders 
took steps to resolve the region’s debt crisis, boosting the outlook for 
global growth and commodities demand. Silver surged. The euro 
climbed versus the dollar after policy makers meeting in Brussels 
eased repayment rules for Spanish banks, relaxed conditions for possi-
ble aid to Italy and unveiled a 120 billion-euro ($152 billion) growth 
plan for the region’s economy. Gold has slumped 4.5 percent since 
March 30, heading for the biggest quarterly drop in almost four years, 
as investors favored the dollar as a haven.  

 

⇒ Gold futures for August delivery climbed 3 percent to $1,597.20 an 
ounce at 10:33 a.m. on the Comex in New York, heading for the big-
gest gain since June 1. A close at that price would leave the metal up 
2.1 percent in June, the first monthly gain since January. The Stan-
dard & Poor’s GSCI Spot Index of 24 raw materials jumped as much as 
3.9 percent, led by crude oil and silver.  Silver futures for September 
delivery jumped 4.5 percent to 27.48 an ounce, heading for the big-
gest gain since Jan. 3.  

 

• Base—Metals 
 

⇒ Copper posted the biggest gain in almost seven months after European 
leaders reached an agreement to help contain the region’s debt crisis, 
easing concern that economic growth and metals demand will ebb. 
Policy makers relaxed repayment rules for Spanish banks and condi-
tions for possible aid to Italy, and unveiled a growth plan for the re-
gion’s economy. The dollar fell the most since October against the 
euro, boosting the appeal of commodities as alternative assets.  

 

⇒ Copper futures for September delivery climbed 5 percent to settle at 
$3.4965 a pound at 1:21 p.m. on the Comex in New York. The increase 
was the biggest since Nov. 30. Prices added 5.5 percent this week, the 
biggest such gain since January. For the quarter, prices were down 8.6 
percent. Inventories monitored by the London Metal Exchange rose for 
a seventh session to 257,150 metric tons. That capped an 11 percent 
increase for June, the first monthly expansion since September. On 
the LME, copper for delivery in three months rose 4.1 percent to 
$7,685 a ton ($3.49 a pound). Zinc, aluminum, lead, nickel and tin also 
gained in London. 

 
• Energy 
 

⇒ Oil gained the most in more than a year on optimism that Europe’s 
debt crisis may be contained after leaders agreed to ease repayment 
rules for emergency loans to Spanish banks and relax conditions on 
help for Italy. Futures rose as much as 8.7 percent, trimming the big-
gest quarterly decline since the final three months of 2008, as leaders 
of the 17 euro countries dropped requirements that taxpayers get 
preferred creditor status on aid to Spain’s banks. Prices also gained 
because a European Union ban on the purchase, transport, financing 
and insurance of Iran’s oil starts in July.  

 

⇒ Oil for August delivery gained $6.58, or 8.5 percent, to $84.27 a barrel 
at 2:17 p.m. on the New York Mercantile Exchange. The intraday in-
crease was the largest since Feb. 22, 2011, on a percentage basis. 
Prices are down 15 percent this year and have dropped 18 percent this 
quarter. Brent oil for August settlement rose $5.99, or 6.6 percent, to 
$97.35 a barrel on the London-based ICE Futures Europe exchange. 
Prices are down 21 percent since March 30, also the biggest decline 
since the final quarter of 2008. Oil has moved for more than two years 
on the latest developments in the euro region’s debt crisis and its 
projected impact on the continent’s energy demand. The crisis that 
began in Greece has spread to Ireland, Portugal, Italy and Spain. 

Daily Snapshot 

Precious Metals Previous (INR) Net Chg(%) Previous 
Close ($) 

Net Chg (%) YTD % Chg 

GOLD 29731.00 +79(+0.27) 1597.40 +44.77(+2.88) +1.74 

SILVER 52421.00 665(+1.28 27.48 +1.11(+4.19) (1.94) 

Energy Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

CRUDE OIL 4662.00 +202(+4.53) 84.96 +7.27(+9.36) (15.22) 

NATURAL GAS 154.50 +0.40(+0.26) 2.82 +0.09(+3.75) (6.22) 

Base Metals Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

ALUMINIUM 103.30 +0.20(+0.19) 1911.00 +66(+3.58) (6.04) 

COPPER 433.25 +15.60(+3.74) 7685.00 +300(+4.06) +0.28 

LEAD 101.10 +0.90(+0.90) 1861.00 +84(+4.73) (9.04) 

NICKEL 927.60 +4.50(+0.49) 16730.00 +515(+3.18) (11.01) 

ZINC 103.75 +1.60(+1.57) 1877.00 +83(+4.63) +0.34 

LME Inventory As on date 02nd July 2012 

 Change Net 

ALUMINIUM (10800.00) 4833925.00 

COPPER +1050.00 257150.00 

LEAD (425.00) 350300.00 

NICKEL (894.00) 102852.00 

ZINC (1500.00) 992025.00 

TIN +20.00 12260.00 

Important Upcoming Economic Data 

Date Time Event Survey Actual Prior 

07/2/12 6:28 PM Markit US PMI Final +52.9 -- +52.9 

07/2/12 7:30 PM ISM Manufacturing +52 -- +53.5 

07/2/12 7:30 PM ISM Prices Paid +45.7 -- +47.5 

07/2/12 7:30 PM Construction Spending MoM +0.20% -- +0.30% 

Currency Updates Previous % Chg YTD % Chg 

EURINR 70.09 (0.90) +2.31 

GPBINR 89.90 +1.65 +5.91 

JPYINR 0.69 (3.29) +1.40 

USDINR 55.64 (2.06) +5.03 

DOLLAR INDEX 81.63 (1.43) +1.92 
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Commodity Month  Trend Support 1 Support 2  Resistance 1  Resistance 2 Trading calls for the day  

Gold Aug up 29525 29320 29868 3006 - 

Silver Sept up 53125 
 

52432 54275 54832 - 

Crude Oil July up 4528 4395 4734 4807  

Natural Gas July Up 151.60 148.70 157.60 160.70 - 

Copper Aug Down 430.60 425.75 438.10 440.80 - 

Nickel July Down 931.70 926.40 940.60 944.20 - 

Aluminium July Down 104.50 103.30 106.40 107.10 - 

Lead July Down 102.80 101.40 105.05 105.90 - 

Zinc July Down 103.10 101.90 104.80 105.50 - 

Gold $ Spot Down 1563.09 1529.17 1618.75 1640.49 - 

Silver $ Spot Down 26.48 25.58 28.11 28.84 - 

Commodity Daily Market Watch 
TM 

One Stop Investment Avenue NRI SERVICES | EQUITY | DP | COMMODITIES | MUTUAL FUNDS | INSURANCE | BONDS | IPOs | PMS | WMS | LAS | CURRENCY DERIVATIVES 


