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BSE Sensex 16972 

NSE Nifty 5146 
Nifty may test the level of 5300 once it clears 5200. The bias to remain positive till it trades 
above 5029. Only in the event of 5029 is breached, we may see a deeper decline 4960. 

 

 

 

 
Nifty opened with a positive gap on the first day of the week but marginally fell short of the mentioned target of 5200, made a high of 5190 
and immediately gave back almost all its gains. It remained in a sideways range for the rest of the week and concluded with a marginal 
weekly upside of 0.14% at 5146. Amongst the sectoral indices the BSE CG and HC were the outperformers whereas BSE IT and Metal indices 
were the laggards in last week’s trade. 

 

 
We had recommended holding on to the long positions created in the earlier week for an upside target of 5200 followed by 5300. We missed 
the initial target by 10 points as Nifty made a high of 5190. We maintain the last week’s view but now revise our stop loss to 5090 for 
existing long positions. Nifty appears to have stuck in a sideways range of 5000 to 5200 for past two weeks. While the range of 5000 – 5029 
has now emerged as an important support post the break out of a declining Channel being formed since more that three months. Nifty has 
an important support placed at 5090 on the intraday charts and we revise the stop loss for any long positions to 5090. A breach of 5090 this 
week would be the initial sign of weakness and may indicate further decline till 5030 – 5000 range. On the higher side the level of 5200 
which Is the 50% Fibonacci retracement level of the entire decline from 5629 till 4770 would serve as a resistance for Nifty early this week. 
In the event of a break out beyond 5200 Nifty may likely test the level of 5300 which is the 61.80% FR of the above mentioned decline. in 
case of further strength it may come up till the level of 5440 which is the target objective of the above mentioned Channel Break Out. We 
maintain a bullish bias for Nifty as long as it trades above the level of 5029 this week. Only in case of a break down below 5029 Nifty may 
further decline till 4930 which is the 61.80% FR of the advance from 4770 till 5190. The level of 4840 continues to remain as the most 
critical support for Nifty and a Trend Reversal level. Any move below this level would turn the trend bearish yet again.  
 
Actionable: 
 
• We maintain a hold for existing long positions with a revised stop loss of 5090. We have an upside target of 5200 initially, where part 

profit booking is recommended and one may hold the remaining positions with the same stop loss of 5090 for an upside till 5300 and 
higher. 

 
 
 

 


