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Bullions, Base-Metals and Energy Updates 
 

• Bullions 
 

⇒ Gold may advance, paring the biggest quarterly decline since the collapse of 
Lehman Brothers Holdings Inc., before European leaders meet to discuss the 
debt crisis. Spot gold was little changed at $1,575.63 an ounce by 12:22 p.m. in 
Singapore, after rising as much as 0.3 percent earlier. The metal has lost 5.6 
percent since March 30, set for the worst showing since the three months to 
September 2008, as investors favored the dollar as a hedge against market tur-
moil. Europe’s leaders gather in Brussels today for the 19th summit since the 
start of the crisis that claimed Cyprus as its fifth victim this week. Consensus has 
broken down, with German Chancellor Angela Merkel rejecting calls to do more 
to cut soaring borrowing costs in Spain and Italy.  

 

⇒ The dollar fell 0.4 percent against a six-currency basket today as Asian stocks 
extended gains after U.S. home sales and durable goods orders beat estimates. 
August-delivery gold declined 0.2 percent to $1,575.90 an ounce on the Comex in 
New York. Spot silver rose for the first time in three days, gaining as much as 0.8 
percent to $27.1425 an ounce, and was last at $27.0325. The worst-performing 
precious metal this quarter is 16 percent lower since the end of March, set for 
the worst quarterly loss since the three months to September 2008.  

 

• Base—Metals 
 

⇒ Copper climbed for a fourth day after reports showed U.S. home sales and dura-
ble goods orders rose more than expected. Other industrial metals also gained. 
Three-month copper advanced as much as 0.5 percent to $7,444.50 a metric ton 
on the London Metal Exchange, the highest since June 21. The contract traded at 
$7,422.25 by 1:25 p.m. Shanghai time, and is set for a 12 percent slump this 
quarter, the worst performance since the period ended September. In the U.S., 
orders for durable goods rose 1.1 percent in May, more than a median forecast 
of 0.5 percent increase in a Bloomberg News survey. An index of pending home 
resale rose 5.9 percent to 101.1, matching a two-year high and exceeding the 
1.5 percent gain forecast in a Bloomberg survey. The dollar weakened against its 
major counterparts, and the dollar index declined as much as 0.5 percent today. 
Europe’s leaders will gather in Brussels today to approve Cyprus’s bailout and 
detailing how they would aid Spanish banks. Comex September futures traded 
little changed at $3.3590 per pound.  

 

⇒ October-delivery copper on the Shanghai Futures Exchange added 0.7 percent to 
54,100 yuan ($8,505) a ton. The metal for immediate delivery on Shanghai’s 
Changjiang Nonferrous Metals Market traded a premium of 20 yuan a ton today 
against SHFE’s front-month contract, tumbling from more than 300 yuan earlier 
this week. On the LME, aluminum rose 0.3 percent to $1,877.25 a ton, zinc 
gained 1.3 percent to $1,778 a ton, and lead climbed 0.8 percent to $1,773.75 a 
ton. Nickel gained 0.3 percent to $16,300 a ton and tin was little changed at 
$18,690 a ton.  

 

• Energy 
 

⇒ Oil rose for a second day on signs the U.S. economy is recovering, easing concern 
that demand from the world’s biggest crude-consuming country will decline. 
Crude gained as much as 2 percent after Commerce Department data showed 
orders for durable goods climbed more than forecast in May. More Americans 
than estimated signed contracts to purchase previously owned homes, the Na-
tional Association of Realtors reported. Oil pared gains earlier as gasoline inven-
tories jumped last week. 

 

⇒ Crude oil for August delivery advanced $1.01, or 1.3 percent, to $80.37 a barrel 
at 1:36 p.m. on the New York Mercantile Exchange. Prices moved below $80 
after the release of the inventory data at 10:30 a.m. Oil has fallen 22 percent 
this quarter, the biggest drop since the final three months of 2008. Brent oil for 
August settlement increased 57 cents, or 0.6 percent, to $93.59 a barrel on the 
London-based ICE Futures Europe exchange, after surging 2.2 percent yesterday. 
Durable goods bookings rose 1.1 percent, the first increase in three months, the 
Commerce Department reported. The median forecast of 76 economists surveyed 
by Bloomberg called for a 0.5 percent gain. Excluding the volatile transportation 
equipment, orders for goods meant to last at least three years advanced 0.4 
percent. 

Daily Snapshot 

Precious Metals Previous (INR) Net Chg(%) Previous 
Close ($) 

Net Chg (%) YTD % Chg 

GOLD 29997.00 +33(+0.11) 1574.20 +1.27(+0.08) +0.77 

SILVER 52767.00 -196(-0.37) 26.93 -0.18(-0.68) (2.83) 

Energy Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

CRUDE OIL 4599.00 +68(+1.50) 80.21 +0.85(+1.07) (18.49) 

NATURAL GAS 163.30 +4.10(+2.58) 2.80 +0.03(+1.12) (5.62) 

Base Metals Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

ALUMINIUM 104.60 +1.15(+1.11) 1871.00 +26(+1.41) (6.78) 

COPPER 420.05 +3.25(+0.78) 7405.00 +46(+0.63) (2.21) 

LEAD 100.10 -0.70(-0.69) 1759.00 -9(-0.51) (12.54) 

NICKEL 925.80 -2.30(-0.25) 16250.00 -45(-0.28) (12.72) 

ZINC 100.90 -0.80(-0.79) 1756.00 -20(-1.13) (3.47) 

LME Inventory As on date 27th June 2012 

 Change Net 

ALUMINIUM (10825.00) 4839150.00 

COPPER +1625.00 254875.00 

LEAD +475.00 351250.00 

NICKEL +6.00 103800.00 

ZINC +1525.00 995425.00 

TIN (10.00) 12240.00 

Important Upcoming Economic Data 

Date Time Event Survey Actual Prior 

06/28/12 6:00 PM GDP QoQ (Annualized) +1.90% -- +1.90% 

06/28/12 6:00 PM Personal Consumption +2.70% -- +2.70% 

06/28/12 6:00 PM GDP Price Index +1.70% -- +1.70% 

06/28/12 6:00 PM Core PCE QoQ +2.10% -- +2.10% 

06/28/12 6:00 PM Initial Jobless Claims +385K -- +387K 

06/28/12 6:00 PM Continuing Claims +3280K -- +3299K 

06/28/12 7:15 PM Bloomberg Consumer Comfort -- -- (37.9) 

06/28/12 8:30 PM Kansas City Fed Manf. Activity +4 -- +9 

Currency Updates Previous % Chg YTD % Chg 

EURINR 71.34 +0.10 +3.69 

GPBINR 89.24 +0.11 +7.92 

JPYINR 0.71 (0.38) +3.80 

USDINR 57.14 +0.18 +7.31 

DOLLAR INDEX 82.62 +0.30 +2.62 

Today Natural Gas Inventory  

Date Time Event Survey Actual Prior 

06/28/12 8:00 PM EIA Natural Gas Storage Change +53 -- +62 
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Commodity Month  Trend Support 1 Support 2  Resistance 1  Resistance 2 Trading calls for the day  

Gold Aug up 29863 29751 30112 30249 - 

Silver July up 52348 
 

51938 53282 53806 - 

Crude Oil July up 4550 4486 4658 4702  

Natural Gas July Up 162.10 156.50 171 174.30 - 

Copper June Down 417.40 414.10 422.60 424.50 - 

Nickel June Down 919.70 913.70 932.20 938.70 - 

Aluminium June Down 103.40 101.90 105.50 106.20 - 

Lead June Down 99.40 98.70 100.90 101.70 - 

Zinc June Down 100.20 99.45 101.70 102.45 - 

Gold $ Spot Down 1563.45 1552.61 1583.89 1593.49 - 

Silver $ Spot Down 26.64 26.30 27.32 27.61 - 
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