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Bullions, Base-Metals and Energy Updates 
 

• Bullions 
 

⇒ Gold was set for its worst weekly loss this year after the U.S. Federal 
Reserve didn’t resume a debt purchase program even as the economy 
showed signs of slowing. Silver was poised for its worst week since 
December. Spot gold fell as much as 0.3 percent to $1,561.75 an 
ounce before trading at $1,562.75 by 10:24 a.m. in Singapore, down 4 
percent this week, the most since the five days to Dec. 16. Bullion 
dropped 2.6 percent yesterday, the most since Feb. 29.  Manufacturing 
in the Philadelphia region shrank in June at the fastest pace in almost 
a year and sales of existing homes in the U.S. fell in May, separate 
reports showed yesterday. 

 

⇒ The Fed on June 20 extended its program of replacing short-term 
bonds with longer-term debt by $267 billion through the end of 2012, 
without announcing further debt purchases.  August-delivery bullion 
was little changed at $1,564.90 an ounce on the Comex in New York. 
Futures declined yesterday as the slump in equities and commodities 
drove the dollar up by the most since March against a six-currency 
basket.  

 

• Base—Metals 
 

⇒ Copper is set for seventh weekly loss in eight amid speculation demand 
will weaken as the latest manufacturing gauges for China, the world’s 
biggest user, and the U.S. added to signs that economic growth is 
slowing. Copper fell as much as 0.4 percent to $7,314 a metric ton, 
the lowest level since June 8, and traded $7,323.50 at 11:02 a.m. in 
Seoul on the London Metal Exchange. The price is down 2.5 percent 
this week and 13 percent this quarter. September- delivery metal rose 
0.2 percent to $3.312 a pound on the Comex. The Federal Reserve 
Bank of Philadelphia’s factory index dropped to minus 16.6 in June, 
the lowest level since August.  

  

⇒ The Fed earlier this week reduced its 2012 forecast for economic 
growth and policy makers decided against a third round of debt pur-
chases. Existing U.S. home sales fell more than forecast by analysts, 
and jobless claims topped estimates. Copper inventories tracked by 
the LME rose 0.7 percent to 252,150 tons as of yesterday, on track to 
expand for a fourth week in five, daily exchange figures showed. 
Stockpiles monitored by the Shanghai Futures Exchange advanced for 
the first time in 11 weeks to 137,084 tons, according to a bourse state-
ment yesterday. Markets in China are closed for a holiday. On the LME, 
aluminum dropped 0.3 percent to $1,865 a ton and lead lost 0.2 per-
cent to $1,825 a ton, while nickel was unchanged at $16,450 a ton. Tin 
and zinc were little changed at $18,777 per ton and at $1,825 a ton. 

 

• Energy 
 

⇒ Oil may decline next week on signals that global economic growth is 
slowing as U.S. inventories increase. Futures tumbled yesterday as 
reports on U.S. manufacturing, jobless claims and home sales pointed 
to a slowdown, and euro- area manufacturing output shrank at the 
fastest pace in three years. Crude supplies rose 2.86 million barrels to 
387.3 million last week, the highest level since July 1990, an Energy 
Department report on June 20 showed. 

 

⇒ The Federal Reserve Bank of Philadelphia’s economic index yesterday 
showed the worst contraction in manufacturing in almost a year. The 
National Association of Realtors said purchases of existing U.S. proper-
ties dropped in May. U.S. jobless claims decreased by 2,000 to 387,000 
last week, the Labor Department said. The median forecast of econo-
mists surveyed by Bloomberg called for 383,000. 

Daily Snapshot 

Precious Metals Previous (INR) Net Chg(%) Previous 
Close ($) 

Net Chg (%) YTD % Chg 

GOLD 29843.00 -446(-1.47) 1566.28 -41.20(-2.56) +0.09 

SILVER 52898.00 -1672(-3.06) 26.89 -1.27(-4.51) (3.05) 

Energy Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

CRUDE OIL 4517.00 -128(-2.76) 78.20 -3.25(-3.99) (20.29) 

NATURAL GAS 146.70 +3.20(+2.23) 2.58 +0.06(+2.58) (12.58) 

Base Metals Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

ALUMINIUM 104.00 -1.05(-1.65) 1870.00 -35(-1.84) (7.54) 

COPPER 414.60 -6.90(-1.64) 7341.00 -204(-2.70) (3.54) 

LEAD 103.80 -1.85(-1.75) 1828.00 -54(-2.87) (10.58) 

NICKEL 934.80 -24.90(-2.59) 16450.00 -750(-4.36) (12.14) 

ZINC 103.85 -1.25(-1.19) 1824.00 -43(-2.30) (1.34) 

LME Inventory As on date 21stJune 2012 

 Change Net 

ALUMINIUM (11000.00) 4847075.00 

COPPER +1800.00 252150.00 

LEAD (50.00) 347025.00 

NICKEL +192.00 103086.00 

ZINC +1325.00 991850.00 

TIN +250.00 12365.00 

Currency Updates Previous % Chg YTD % Chg 

EURINR 71.48 +0.18 +3.82 

GPBINR 88.50 +0.12 +7.65 

JPYINR 0.71 +0.25 +2.48 

USDINR 56.31 +0.28 +7.12 

DOLLAR INDEX 82.29 +0.87 +2.58 
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Commodity Month  Trend Support 1 Support 2  Resistance 1  Resistance 2 Trading calls for the day  

Gold Aug Down 29739 29569 30170 30431 - 

Silver July Down 52529 
 

51994 54024 54985 - 

Crude Oil July Down 4510 4473 4608 4667  

Natural Gas June Up 141 136 150.3 154.8 - 

Copper June Down 412.3 409.9 419.3 423.9 - 

Nickel June Down 926.9 918.6 950.7 966.2 - 

Aluminium June Down 104.2 103.7 105.6 106.4 - 

Lead June Down 103.2 102.4 105.2 106.3 - 

Zinc June Down 103.2 102.7 104.6 105.5 - 

Gold $ Spot Down 1556.5 1542.8 1591.1 1618 - 

Silver $ Spot Down 26.66 26.29 27.72 28.41 - 

Commodity Daily Market Watch 
TM 

One Stop Investment Avenue NRI SERVICES | EQUITY | DP | COMMODITIES | MUTUAL FUNDS | INSURANCE | BONDS | IPOs | PMS | WMS | LAS | CURRENCY DERIVATIVES 


