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Bullions, Base-Metals and Energy Updates 
 

• Bullions 
 

⇒ Gold may climb for an eighth day in the longest rally since July as concern 
the debt crisis in Europe is worsening amid expectations that the Federal 
Reserve will do more to spur growth boosted demand for a store of value. 
Spot gold was little changed at $1,628.50 an ounce at 9:56 a.m. in Singa-
pore after climbing 2.4 percent in the seven days through yesterday. Hold-
ings in the SPDR Gold Trust, the biggest bullion-backed exchange-traded 
product, raised to a one-month high of 1,281.62 metric tons yesterday, the 
company’s website showed. The Fed begins a two-day meeting today and 
may take further steps to boost the economy after industrial production 
and jobless claims data last week trailed estimates. That helped push the 
Dollar Index lower. Group of 20 leaders meet in Mexico for a second day 
today to discuss a mix of measures that will include pledges for additional 
stimulus by some countries with sounder finances, amid a jump in bad loans 
in Spain which sent borrowing costs in the country yesterday to a euro-era 
record.  

 

⇒ August-delivery bullion rebounded, climbing as much as 0.3 percent to 
$1,631.90 an ounce on the Comex in New York. The contract was last at 
$1,629, after yesterday snapping the longest rally since August. German 
Chancellor Angela Merkel said Greece, which concluded its second election 
in six weeks with a win by pro-bailout parties, should not be granted lee-
way on bailout terms. Spot silver climbed for a third day, gaining as much 
as 0.6 percent to $28.8875 an ounce, before trading at $28.8225. 

 

• Base—Metals 
 

⇒ Copper gained for a fourth straight session in New York after U.S. builder 
confidence at a five-year high helped ease concerns that a deepening debt 
crisis in Europe signals lower demand. The National Association of Home 
Builders/Wells Fargo confidence index rose to 29 in June, exceeding the 
median estimate of 28 in a Bloomberg News survey, a report showed today. 
Construction generates more than 40 percent of U.S. demand for the 
metal, used in pipes and wiring. 

 

⇒ Copper futures for September delivery increased 0.4 percent to settle at 
$3.4025 a pound at 1:13 p.m. on the Comex in New York. The metal has 
risen for four straight sessions, the longest stretch since May 1.Copper slid 
as much as 0.5 percent earlier as Spanish 10- year bond yields climbed 
above 7 percent for the first time since the creation of the euro, a sign the 
debt woes in Europe may be worsening. On the London Metal Exchange, 
copper for delivery in three months was little changed at $7,510 a metric 
ton ($3.41 a pound). Aluminum, nickel, tin, lead and zinc fell in London. 

 

• Energy 
 

⇒ Oil traded near the lowest close in three days in New York as rising bad 
loans in Spain fueled speculation that Europe’s debt crisis will spread and 
threaten global economic growth. Futures were little changed after falling 
for the first time in three days yesterday. Spanish bad loans in April jumped 
to 8.72 percent of lending, the highest level since 1994, and data from the 
Bank of Spain showed. That overshadowed election wins by pro-bailout 
parties in Greece. International talks with Iran resume today in Moscow 
over the country’s nuclear program, with President Barack Obama saying 
there is still time for a diplomatic resolution. 

 

⇒ Oil for July delivery, which expires tomorrow, was at $83.11 a barrel, down 
16 cents, in electronic trading on the New York Mercantile Exchange at 
12:25 p.m. Sydney time. It slipped 0.9 percent yesterday to $83.27, the 
lowest close since June 13. The more-actively traded August contract fell 
21 cents to $83.39 a barrel today. Front-month prices are 16 percent lower 
this year. Brent oil for August settlement was at $95.90 a barrel, down 15 
cents, on the London-based ICE Futures Europe exchange. It slipped $1.56 
yesterday to $96.05. The front-month price for the European benchmark 
contract was at a premium to West Texas Intermediate of $12.51, from 
$12.45 yesterday. 

Daily Snapshot 

Precious Metals Previous (INR) Net Chg(%) Previous 
Close ($) 

Net Chg (%) YTD % Chg 

GOLD 30311.00 +157(+0.62) 1628.07 +0.97(+0.06) +4.05 

SILVER 54923.00 +382(+0.68) 28.71 +0.02(+0.06) +3.41 

Energy Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

CRUDE OIL 4655.00 -11(-0.24) 83.27 -0.76(-0.90) (15.78) 

NATURAL GAS 145.10 +7.60(5.37) 2.64 +0.17(+6.81) (11.54) 

Base Metals Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

ALUMINIUM 106.35 +0.35(+0.09) 1929.00 -4(-0.21) (4.41) 

COPPER 418.55 +0.35(+0.31) 7510.00 -0.50(-0.01) (0.92) 

LEAD 105.90 -0.45(-0.52) 1895.50 -27.50(-1.43) (6.18) 

NICKEL 931.40 -5.60(-0.60) 16650.00 -200(-1.19) (10.48) 

ZINC 105.20 -0.10(-0.14) 1880.00 -24(-1.26) +2.60 

LME Inventory As on date 18th June 2012 

 Change Net 

ALUMINIUM +2050.00 4849600.00 

COPPER (325.00) 249125.00 

LEAD +100.00 344850.00 

NICKEL (624.00) 102936.00 

ZINC +11175.00 959950.00 

TIN 0.00 12180.00 

Important Upcoming Economic Data 

Date Time Event Survey Actual Prior 

06/19/12 6:00 PM Housing Starts +722K -- +717K 

06/19/12 6:00 PM Housing Starts MOM% +0.60% -- +2.60% 

06/19/12 6:00 PM Building Permits +730K -- +9715K 

06/19/12 6:00 PM Building Permits MOM% +1.00% -- (7.00)% 

06/19/12 7:30 PM JOLTs Job Openings +3685 -- +3737 

Currency Updates Previous % Chg YTD % Chg 

EURINR 70.71 +0.98 +2.86 

GPBINR 87.52 +1.32 +6.18 

JPYINR 0.71 +0.04 +2.55 

USDINR 55.92 +0.76 +5.38 

DOLLAR INDEX 81.95 +0.39 +2.15 
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Commodity Month  Trend Support 1 Support 2  Resistance 1  Resistance 2 Trading calls for the day  

Gold Aug Up 30035 29825 30396 30547 - 

Silver July Up 54384 
 

53933 55154 55473 - 

Crude Oil June Up 4615 4549 4736 4791  

Natural Gas June Up 139.50 134.20 148.40 152.10 - 

Copper June Up 417.10 415.05 420.60 422.10 - 

Nickel June Down 926.50 921.60 940.30 949.20 - 

Aluminium June Down 105.85 105.40 106.95 107.60 - 

Lead June Up 105.40 104.80 106.90 107.85 - 

Zinc June  Up 104.85 104.45 106.05 106.85 - 

Gold $ Spot Up 1616.19 1606.45 1632.60 1639.30 - 

Silver $ Spot Up 28.39 28.04 28.98 29.22 - 
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