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Bullions, Base-Metals and Energy Updates 
 

• Bullions 
 

⇒ Gold gained for the third straight session in New York on speculation that 
policy makers will announce additional stimulus measures to boost growth, 
increasing demand for bullion as a hedge against inflation. Federal Reserve 
Bank of Chicago President Charles Evans said he would support a variety of 
measures to generate faster job growth, underscoring his preference for 
more action. Spain has a “fair chance” to demonstrate its capacity to solve 
its banking woes after indicating it will require a bailout.  

 

⇒ Gold futures for August delivery advanced 1.1 percent to settle at 
$1,613.80 an ounce at 1:57 p.m. on the Comex in New York. Prices gained 
0.6 percent in the previous two sessions. Bullion surged 70 percent from 
the end of December 2008 to June 2011 as the Fed kept borrowing costs at 
a record low and bought $2.3 trillion of debt in two rounds of so-called 
quantitative easing. Silver futures for July delivery jumped 1.2 percent to 
$28.949 an ounce in New York, gaining for the second straight day. 

 
• Base—Metals 
 

⇒ Copper declined for the third time in four sessions after Fitch Ratings 
downgraded 18 Spanish banks, increasing concern that Europe’s financial 
crisis will be a drag on global growth. Fitch said euro-area countries face 
lower ratings because policy makers are failing to demonstrate they can 
bring the debt crisis under control and said Spain will “significantly” miss 
its budget deficit targets. Stockpiles of copper monitored by the London 
Metal Exchange rose 1.8 percent to 239,550 metric tons, the highest since 
May 1.  

 

⇒ Copper futures for July delivery slipped 0.2 percent to settle at $3.3355 a 
pound at 1:21 p.m. on the Comex in New York, extending this year’s fall to 
2.9 percent. On the LME, copper for delivery in three months fell 0.3 per-
cent to $7,395 a ton ($3.35 a pound). In London, zinc, lead, nickel and 
aluminum also dropped, while tin advanced. 

 
• Energy 
 

⇒ Oil prices are little changed ahead of a key OPEC meeting that could be-
come a showdown between Saudi Arabia and Iran over how much oil the 
organization is producing. Benchmark oil rose 30 cents to $83 per barrel 
Tuesday in New York. Brent crude, which is used to price international 
varieties of oil, fell 86 cents to $97.14 per barrel. Brent has fallen about 22 
percent since reaching a high of $126.22 for the year in March. Saudi Ara-
bia, OPEC's biggest producer, has raised output to almost 10 million barrels 
a day in an effort to push Brent down toward $100 per barrel, a level the 
Saudis believe the global economy can tolerate. Iran wants a higher price 
because its oil exports have been curtailed by Western sanctions imposed 
because of a dispute over its nuclear program.  

 

⇒ The economic sanctions in place make it tougher for Iran to sell its oil by 
blocking financial transactions with major Iranian banks. At least 18 coun-
tries have cut back on Iranian oil imports in wake of the sanctions. And Iran 
is also facing a European Union oil embargo starting July 1.U.S. officials 
said Iran's oil exports have declined from about 2.5 million barrels a day 
last year to between 1.2 and 1.8 million barrels a day, choking a key source 
of revenue for the regime. Iran is participating in talks about its nuclear 
program but so far hasn't made any concessions. The OPEC meeting comes 
against the backdrop of weaker economic growth in the U.S. and China, the 
world's biggest consumers of oil, and a debt crisis in Europe.  

 

⇒ This weekend's election in Greece could determine if that financially trou-
bled country will leave the euro currency union. In other trading, heating 
oil was unchanged at $2.63 per gallon, gasoline was unchanged at $2.65 per 
gallon at natural gas rose 4 cents to $2.26 per 1,000 cubic feet. At the 
pump, the national average for a gallon of gasoline rose less than a penny 
to $3.542 per gallon, according to AAA, Wright Express and the Oil Price 
Information Service. That's nearly 19 cents less than a month ago. 

Daily Snapshot 

Precious Metals Previous (INR) Net Chg(%) Previous 
Close ($) 

Net Chg (%) YTD % Chg 

GOLD 29968.00 +203(+0.68) 1609.80 +13.03(+0.82) +2.87 

SILVER 55076.00 +382(+0.70) 28.97 +0.40(+1.42) +3.82 

Energy Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

CRUDE OIL 4638.00 -21(-0.45) 83.32 +0.62(+0.75) (16.14) 

NATURAL GAS 126.10 +2.10(+1.69) 2.23 +0.01(+0.63) (26.16) 

Base Metals Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

ALUMINIUM 108.30 -0.50(-0.46) 1968.00 -4.50(-0.23) (2.46) 

COPPER 410.80 -0.65(-0.16) 7395.00 -25(-0.34) (2.33) 

LEAD 105.60 -0.60(-0.56) 1895.50 -18.50(-0.97) +6.76 

NICKEL 949.80 -9.30(-0.97) 17175.00 -125(-0.72) (8.47) 

ZINC 104.65 -0.45(-0.43) 1880.00 -10(-0.53) +2.15 

LME Inventory As on date 12th June 2012 

 Change Net 

ALUMINIUM (11575.00) 4848625.00 

COPPER +4350.00 239550.00 

LEAD +300.00 345075.00 

NICKEL (150.00) 104334.00 

ZINC (2450.00) 947175.00 

TIN (30.00) 12045.00 

Important Upcoming Economic Data 

Date Time Event Survey Actual Prior 

06/13/12 4:30 PM MBA Mortgage Applications -- -- 1.30% 

06/13/12 6:00 PM Producer Price Index (MoM) (0.60) -- (0.20) 

06/13/12 6:00 PM PPI Ex Food & Energy (MoM) 0.20% -- 0.20% 

06/13/12 6:00 PM Producer Price Index (YoY) 1.20% -- 1.90% 

06/13/12 6:00 PM PPI Ex Food & Energy (YoY) 2.80% -- 2.70% 

06/13/12 6:00 PM Advance Retail Sales (0.20) -- 0.10% 

06/13/12 6:00 PM Retail Sales Less Autos 0.00% -- 0.10% 

06/13/12 6:00 PM Retail Sales Ex Auto & Gas 0.40% -- 0.10% 

06/13/12 6:00 PM Retail Sales "Control Group" 0.30% -- 0.40% 

06/13/12 7:30 PM Business Inventories 0.30% -- 0.30% 

Currency Updates Previous % Chg YTD % Chg 

EURINR 69.81 (0.21) +1.46 

GPBINR 86.72 +0.13 +5.34 

JPYINR 0.70 (0.17) +1.54 

USDINR 55.82 +0.15 +5.26 

DOLLAR INDEX 82.42 (0.11) +2.85 

Today Natural Gas Inventory  

Date Time Event Survey Actual Prior 

6/13/12 8:00 PM DOE U.S. Crude Oil Inventories (1500K) -- (111K) 

6/13/12 8:00 PM DOE U.S. Distillate Inventory +1175K -- +2253K 

6/13/12 8:00 PM DOE U.S. Gasoline Inventories +1400K -- +3346K 

6/13/12 8:00 PM DOE U.S. Refinery Utilization +0.00% -- +1.90% 
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Commodity Month  Trend Support 1 Support 2  Resistance 1  Resistance 2 Trading calls for the day  

Gold Aug Down 29773 29546 30133 30267 - 

Silver July Down 54653 
 

54207 55394 55687 - 

Crude Oil June Up 4583 4531 4674 4713  

Natural Gas June Down 122.70 119.70 127.70 129.70 - 

Copper June Up 408.90 407.10 412.90 415.10 - 

Nickel June Up 941 932.90 962.20 975.10 - 

Aluminium June Up 107.65 107.05 109.10 109.95 - 

Lead June Up 104.95 104.40 106.20 107.10 - 

Zinc June  Up 104.20 103.70 105.20 105.80 - 

Gold $ Spot  Down 1591.87 1568.65 1627.96 1640.83 - 

Silver $ Spot Down 28.53 28.08 29.24 29.50 - 
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