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Bullions, Base-Metals and Energy Updates 
 

• Bullions 
⇒ Gold gained for a second straight day in New York as investors seeking to 

diversify their assets increased physical holdings of the metal. Holdings in 
the SPDR Gold Trust, the biggest bullion-backed exchange-traded fund, 
rose yesterday for a second day to 1,270.26 metric tons, according to the 
company’s website. Demand in Asia outside of India was “good” yesterday 
and interest in Europe is “evident,” UBS AG said in a report. Before today, 
bullion declined 6.3 percent this month. 

 

⇒ Gold futures for August delivery rose 0.7 percent to settle at $1,571.20 an 
ounce at 1:38 p.m. on the Comex in New York. The contract still fell 1.4 
percent this week as concern that Europe’s debt crisis will escalate lifted 
the dollar, cutting demand for alternative investments. The dollar has 
advanced 1.3 percent this week against a basket of six currencies that 
includes the euro. CME Group Inc. cut the amount that speculators must 
keep on deposit for an initial account in gold futures on the Comex to 
$9,113 per contract from $10,125, it said in a statement yesterday. The 
maintenance margin will drop to $6,750 from $7,500. The changes are 
effective after the close of business on May 29. Silver futures for July deliv-
ery climbed 0.8 percent to $28.386 an ounce on the Comex, a second 
straight advance. 

 

• Base– Metals 
 

⇒  Copper rose for a second straight day in New York as improving U.S. con-
sumer confidence and slumping inventories in China revived demand pros-
pects from the two largest metal-consuming countries. Copper inventories 
monitored by Shanghai’s exchange fell to 157,489 metric tons, the seventh 
straight weekly decline and the lowest since January. On May 23, copper 
futures fell to a four-month low on concern that the debt crisis in Europe 
will slow global growth. 

 

⇒ Copper futures for July delivery climbed 0.6 percent to settle at $3.448 a 
pound at 1:15 p.m. on the Comex in New York, after gaining 1 percent 
yesterday. The metal dropped 0.6 percent this week. Prices still are poised 
for their biggest monthly decline since September on concern that financial 
woes will worsen in the 17-nation bloc that uses the euro. The crisis risks 
spiraling and damaging the world economy, the Organization for Economic 
Cooperation and Development said this week. Copper stockpiles tracked by 
the London Metal Exchange rose for the first week in seven to 223,500 tons, 
exchange figures showed. Orders to draw copper from LME inventory, at 
the lowest level since December, slid for a 10th week to 24,750 tons. On 
the LME, copper for delivery in three months gained 0.4 percent to $7,639 
a ton ($3.46 a pound). Lead, nickel, aluminum and tin fell in London, while 
zinc rose. 

 
• Energy 

 

⇒ Oil rose on reports showing that U.S. consumer confidence gained and the 
United Nations’ atomic agency found evidence Iran boosted its output of 
enriched uranium that could be used for a nuclear weapon. Futures 
climbed as much as 0.7 percent after the Thomson Reuters/University of 
Michigan final index of consumer sentiment advanced to 79.3, the most 
since 2007. Iran almost doubled its supply of 20 percent-enriched uranium, 
to 145 kilograms (320 pounds) since February. 

 

⇒ Crude oil for July delivery rose 29 cents to $90.95 a barrel at 2:14 p.m. on 
the New York Mercantile Exchange. Front- month futures are down 0.6 
percent this week and 8 percent this year. Prices have declined 18 percent 
from a March 1 intraday peak of $110.55.  There will be no floor trading in 
New York on May 28 because of the Memorial Day holiday. Brent oil for July 
settlement rose 25 cents to $106.80 a barrel on the London-based ICE Fu-
tures Europe exchange. The European benchmark’s premium to New York-
traded West Texas Intermediate crude was at $15.99, up from $15.89 yes-
terday. The confidence measure was projected to hold at the preliminary 
reading of 77.8.  

Daily Snapshot 

Precious 
Metals 

Previous 
(INR) 

Net Chg(%) Previous 
Close ($) 

Net Chg (%) YTD % Chg 

GOLD 28902.00 +22(+0.08) 1573.03 +13.78(+0.88) +0.52 

SILVER 54426.00 +109(+0.20) 28.53 +0.23(+0.79) +2.46 

Energy Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

CRUDE OIL 5056.00 -36(-0.71) 90.86 +0.20(+0.22) (8.06) 

NATURAL GAS 141.90 -6.80(-4.57) 2.57 -0.06(-2.98) (14.08) 

Base Metals Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

ALUMINIUM 109.70 -0.75(-0.68) 2013.50 -1.50(-0.07) (0.32) 

COPPER 423.35 -0.60(-0.14) 7639.00 +29(+0.38) +0.52 

LEAD 107.70 -0.55(-0.51) 1950.00 -9(-0.46) (4.18) 

NICKEL 940.80 -4.40(-0.47) 17050.00 -50(-0.29) (8.87) 

ZINC 104.95 +0.30(+0.29) 1908.50 22.50(+1.19) (+3.44) 

LME Inventory As on date 28th May 2012 

 Change Net 

ALUMINIUM (12425.00) 4943900.00 

COPPER (575.00) 223500.00 

LEAD (3350.00) 349200.00 

NICKEL (354.00) 105156.00 

ZINC (1750.00) 939225.00 

TIN (160.00) 13465.00 

Currency Updates Previous % Chg YTD % Chg 

EURINR 69.65 (0.62) +1.32 

GPBINR 86.91 (0.85) +5.43 

JPYINR 0.70 (0.93) +0.56 

USDINR 55.38 (0.50) +4.35 

DOLLAR INDEX 82.40 +0.07 +2.73 
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Commodity Month  Trend Support 1 Support 2  Resistance 1  Resistance 2 Trading calls for the day  

Gold June Up 28750 28678 28892 28962 - 

Silver July Up 53868 
 

53578 54461 54765 - 

Crude Oil June Down 5039 5023 5080 5105  

Natural Gas June Down 141.90 139.10 150.30 155.80 - 

Copper June Up 422.30 420.80 425.30 426.80 - 

Nickel May Sideways Up 937.30 933.70 944.50 948.10 - 

Aluminium May  Up 109.25 108.75 110.40 111.10 - 

Lead May Down 107.35 107.10 108.15 108.65 - 

Zinc May Sideways Up 104.35 103.65 105.55 105.95 - 

Gold $ Spot  Up 1555.35 1543.75 1574.61 1582.20 - 

Silver $ Spot Up 27.99 27.66 28.57 28.82 - 
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