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Bullions, Base-Metals and Energy Updates 
 

• Bullions 
 

⇒ Gold fell for a fourth day and was set for a third weekly drop this month as 
concern that Europe’s debt crisis will escalate lifted the dollar, cutting 
demand for alternative investments. Palladium dropped to a six-month low. 
Spot gold lost as much as 0.5 percent to $1,551.35 an ounce and was at 
$1,552.80 at 11:30 a.m. in Singapore. Bullion declined 2.5 percent this 
week as the dollar advanced 1.3 percent against a six-currency basket 
including the euro, which is poised for its biggest weekly drop in five 
months versus the U.S. currency. Gold has rebounded from an intraday low 
of $1,526.97 on May 16, which was the cheapest since Dec. 29.European 
manufacturing and services output dropped in May, German business confi-
dence declined and Britain’s first-quarter contraction was deeper than 
previously estimated. The euro-area unemployment rate climbed to 11 
percent in April, the highest in data compiled by Bloomberg back to 1990, 
economists forecast before the June 1 report.  

 

⇒ August-delivery bullion slid 0.3 percent to $1,554.80 an ounce on the 
Comex in New York. Futures rose for the first time in four days yesterday 
alongside stocks and other commodities including oil as Italian Prime Minis-
ter Mario Monti said Greece will probably stay in the euro and a majority of 
the region’s leader’s support issuing a joint bond to fight the debt crisis. 

 

• Base– Metals 
 

⇒ Copper rose in New York, rebounding from the biggest drop in seven weeks, 
on renewed concern that the world’s mines will fail to keep pace with 
demand in China, the largest global buyer of the metal. China’s govern-
ment signaled a commitment to growth for the second time in four days. 
Mine output at Codelco, the largest producer, fell 10 percent in the first 
quarter because of lower ore grades. Output and inventory issues are also 
going to help keep a floor under copper prices.” Copper futures for July 
delivery rose 1 percent to settle at $3.4285 a pound at 1:11 p.m. on the 
Comex in New York. Yesterday, prices slid 2.6 percent, the most since April 
4. China’s leaders pledged to intensify “fine-tuning” of policies, indicating 
a commitment to growth as domestic demand slows and the euro-area debt 
crisis escalates. Manufacturing in the country may shrink for a seventh 
month in May, a private survey showed, reinforcing the need for stimulus. 

 

⇒ Copper stockpiles monitored by the London Metal Exchange, down 40 per-
cent this year, fell 0.7 percent to 224,075 metric tons, daily exchange 
figures showed. On the LME, copper for delivery in three months rose 1 
percent to $7,610 a metric ton ($3.45 a pound). Nickel, aluminum, zinc, tin 
and lead rose in London. 

 
• Energy 

 

⇒ Oil rebounded from a seven-month low as world powers and Iran worked to 
overcome “obstacles” at their second round of meetings on the country’s 
nuclear program. Prices climbed as much as 1.8 percent as the talks re-
sulted in no binding pledges from Iran to ensure its atomic work is peace-
ful. Catherine Ashton, the European Union’s foreign policy chief, said in 
Baghdad that negotiations are “moving forward” even as “obstacles” stand 
in the parties’ way. Futures pared gains as U.S. equities dropped. “Iran’s 
tactic is to make gestures that they want to talk but there is absolutely 
nothing real. 

 

⇒ Crude for July delivery gained 38 cents, or 0.4 percent, to $90.28 a barrel 
at 2:16 p.m. on the New York Mercantile Exchange. It’s the fourth time 
prices have risen this month. Futures settled at $89.90 a barrel yesterday, 
the lowest closing price since Oct. 21. Brent oil for July settlement rose 59 
cents, or 0.6 percent, to $106.15 a barrel on the London-based ICE Futures 
Europe exchange. Iran presented a five-point plan and was willing to dis-
cuss its production of uranium enriched to 20 percent levels, Ashton said at 
a Baghdad press conference. The so-called P5+1 group, made up of Chi-
nese, French, German, Russian, U.K. and U.S. negotiators, is pressuring 
Iran to immediately halt output of the uranium. 

Daily Snapshot 

Precious Metals Previous (INR) Net Chg(%) Previous 
Close ($) 

Net Chg (%) YTD % Chg 

GOLD 28880.00 -89(-0.31) 1559.25 -2.20(-0.14) (0.32) 

SILVER 54317.00 +499(+0.93) 28.30 +0.49(+1.80) (0.07) 

Energy Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

CRUDE OIL 5092.00 +5(+0.10) 90.66 +0.76(+0.85) (8.51) 

NATURAL GAS 148.70 -5.10(-3.32) 2.65 -0.08(-3.29) (8.83) 

Base Metals Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

ALUMINIUM 110.45 -0.80(-0.72) 2015.00 +6(+0.30) (0.22) 

COPPER 423.95 -2.35(-0.55) 7610.00 +79(+1.05) (0.41) 

LEAD 108.25 -0.10(-0.09) 1959.00 +30(+1.56) (4.68) 

NICKEL 945.20 +2.40(+0.25) 17100.00 +345(+2.06) (10.19) 

ZINC 104.65 -0.35(-0.33) 1886.00 +7(+0.37) +1.52 

LME Inventory As on date 24th May 2012 

 Change Net 

ALUMINIUM +3350.00 4956325.00 

COPPER (1625.00) 224075.00 

LEAD (900.00) 352550.00 

NICKEL +342.00 105510.00 

ZINC (2350.00) 940975.00 

TIN +370.00 13625.00 

Important Upcoming Economic Data 

Date Time Event Survey Actual Prior 

05/25/2012 19:25 U. of Michigan Confidence +77.8 -- +77.8 

Currency Updates Previous % Chg YTD % Chg 

EURINR 70.08 (1.13) +2.68 

GPBINR 87.66 (0.49) +2.19 

JPYINR 0.70 (0.72) +5.75 

USDINR 55.66 (0.62) +5.09 

DOLLAR INDEX 82.35 +0.31 +2.60 
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Commodity Month  Trend Support 1 Support 2  Resistance 1  Resistance 2 Trading calls for the day  

Gold June Up 28940 28875 29086 29167 - 

Silver July Up 54038 
 

53606 54843 55216 - 

Crude Oil June Down 5080 5057 5119 5135  

Natural Gas May Down 148.2 145.6 153.6 156.4 - 

Copper June Up 422.4 420.5 426.9 429.6 - 

Nickel May Sideways Up 937.8 930.4 950.1 954.8 - 

Aluminium May  Up 109.6 109 111.2 112.1 - 

Lead May Down 107.65 107 108.9 109.5 - 

Zinc May Sideways Up 104.1 103.6 105.1 105.8 - 

Gold $ Spot  Up 1553.9 1540.2 1579.7 1592.1 - 

Silver $ Spot Up 27.77 27.27 28.65 29.1 - 
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