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Bullions, Base-Metals and Energy Updates 
 

• Bullions 
 

⇒ Gold declined for a second day, dropping with equities and other commodi-
ties, as renewed concern that Europe’s debt crisis is worsening boosted the 
dollar. Spot gold lost as much as 0.5 percent to a one-week low of 
$1,649.32 an ounce, and traded at $1,651.93 at 9:59 a.m. in Singapore. 
Bullion lost 1.1 percent on April 13 as the dollar rallied 0.8 percent against 
a six-currency basket after data showed China’s economy grew at the slow-
est pace in 11 quarters. The euro declined to a one-month low against the 
dollar today, while Asian stocks extended a global rout and copper tumbled 
as the cost of protecting Spain’s debt from nonpayment climbed to a re-
cord. China on April 14 announced a doubling of the yuan’s trading band, 
the first such move since 2007.  

 

⇒ “China widening the yuan’s trading band won’t have much effect as gold is 
denominated in U.S. dollars, and that’s what’s going to drive it in the near 
term.” June-delivery gold lost as much as 0.6 percent to $1,650.20 an 
ounce on the Comex in New York, and traded at $1,652.80. Spot gold of 
99.99 percent purity slumped 1.3 percent to 336.51 yuan a gram ($1,660.74 
an ounce) on the Shanghai Gold Exchange. European officials meet in Wash-
ington this week seeking a bigger war chest to combat the debt crisis. 
Spain’s 10-year bond yield climbed 19 basis points last week to 5.98 per-
cent, and the government plans to auction more debt this week. 

 

• Base– Metals 
 

⇒ Copper declined to lowest level in three months after the cost of insuring 
against a Spanish default climbed and China’s economy grew less than 
expected in the first quarter, spurring demand concerns. The metal for 
delivery in three months fell as much as 0.9 percent to $7,915 a metric 
ton, the lowest since Jan. 16, on the London Metal Exchange and traded at 
$7,934.75 at 10:29 a.m. Shanghai time. Copper for July-delivery on the 
Shanghai Futures Exchange dropped 1.9 percent to 56,940 yuan ($9,010) a 
ton. 

 

⇒ May-delivery copper on the Comex declined 1 percent to $3.5920 a pound. 
Net-long positions, or wagers on rising prices, held by funds were 2,955 
futures and options contracts as of April 10, 84 percent lower than 18,642 a 
week earlier, according to the U.S. Commodity Futures Trading Commis-
sion. Net-long positions across 18 U.S. futures and options were cut by 9.3 
percent to 1.01 million contracts in the week, the biggest reduction since 
Dec. 20. China will start to increase the yuan’s trading band against the 
dollar to 1 percent from 0.5 percent today, the People’s Bank of China said 
on April 14. Aluminum in London gained 0.4 percent to $2,077.75 a ton, 
and zinc climbed 0.5 percent to $1,993 a ton. Lead declined 1 percent to 
$2,045 a ton, nickel fell 1.3 percent to $18,080 a ton and tin dropped 0.9 
percent to $22,015 a ton. 

 

• Energy 
 

⇒ Oil prices slid in Asian trade today after nuclear talks over the weekend 
between major crude producer Iran and world powers eased concerns over 
Middle East supply, analysts said. New York's main contract, West Texas 
Intermediate crude for delivery in May, was down 61 cents to USD 102.22 
per barrel while Brent North Sea crude for June shed USD 1.13 to USD 
120.08 in morning trade. 

 

⇒ Saturday's nuclear talks between officials from Iran and diplomats from the 
so-called P5+1 group comprising the United States, Russia, China, Britain, 
France and Germany have largely been described as "positive" by both 
sides. However Western officials have stressed that a great deal was ex-
pected of the Islamic republic at the next meeting in Baghdad on May 23. 
The talks were aimed at persuading Tehran -- the second largest crude 
producer in OPEC -- to halt its controversial nuclear programme, which 
much of the international community believes is geared towards building an 
atomic weapon. Iran has so far insisted that it is enriching uranium for 
peaceful purposes including cancer treatment. 

Daily Snapshot 

Precious Metals Previous (INR) Net Chg(%) Previous 
Close ($) 

Net Chg (%) YTD % Chg 

GOLD 28587.00 -155(-0.54) 1658.15 -17.62(-1.05) +5.41 

SILVER 55809.00 -1185(-2.08) 31.52 -0.84(-2.58) +12.60 

Energy Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

CRUDE OIL 5314.00 +15(+0.28) 102.83 -0.81(-0.78) +3.30 

NATURAL GAS 103.10 +0.50(+0.49) 1.98 -0.01(-0.10) (33.46) 

Base Metals Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

ALUMINIUM 105.80 -1.20(-1.12) 2070.00 -34(-1.62) +2.48 

COPPER 413.70 -7.80(-1.85) 7990.00 -230(-2.80) +4.28 

LEAD 106.65 -0.85(-0.79) 2065.00 -34(-1.62) +0.39 

NICKEL 945.20 -11.90(-1.24) 18310.00 -390(-2.09) (3.53) 

ZINC 103.00 -1.45(-1.39) 1984.00 -56(-2.75) +7.67 

LME Inventory As on date 13th April 2012 

 Change Net 

ALUMINIUM (7175.00) 5052700.00 

COPPER (1675.00) 264400.00 

LEAD (950.00) 372600.00 

NICKEL (54.00) 98388.00 

ZINC +2350.00 902675.00 

TIN +40.00 13265.00 

Important Upcoming Economic Data 

Date Time Event Survey Actual Prior 

04/16/2012 18:00 Empire Manufacturing +18 - - +20.21 

04/16/2012 18:00 Advance Retail Sales +0.30% - - +1.10% 

04/16/2012 18:00 Retail Sales Less Autos +0.60% - - +0.90% 

04/16/2012 18:00 Retail Sales Ex Auto & Gas +0.50% - - +0.60% 

04/16/2012 18:00 Retail Sales "Control Group" +0.50% - - +0.50% 

04/16/2012 18:30 Total Net TIC Flows +$30.0B - - +$18.8B 

04/16/2012 18:30 Net Long-term TIC Flows +$40.0B - - +$101.0B 

04/16/2012 19:30 Business Inventories +0.60% - - +0.70% 

04/16/2012 19:30 NAHB Housing Market Index +28 - - +28 

Currency Updates Previous % Chg YTD % Chg 

EURINR 67.56 (0.29) (2.19) 

GPBINR 81.80 (0.60) (0.84) 

JPYINR 0.64 +0.27 (7.54) 

USDINR 51.30 (0.55) (2.67) 

DOLLAR INDEX 79.89 +0.76 (0.12) 
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Commodity Month  Trend Support 1 Support 2  Resistance 1  Resistance 2 Trading calls for the day  

Gold June Sideways  Down 28630 28562 28790 28882 - 

Silver May Sideways  Down 55527 
 

55084 56739 57508 - 

Crude Oil April Sideways  Down 5292 5270 5329 5346  

Natural Gas April Down 101.70 100.50 103.70 104.50 - 

Copper April Sideways Down 409.50 405.50 419.40 425.30 - 

Nickel April Sideways Up 936.10 926.70 956.80 968.10 - 

Aluminum April Down 105.10 104.20 107.10 108.20 - 

Lead April Sideways  106.05 105.55 107.20 107.85 - 

Zinc April Sideways   102.40 101.75 104 104.95 - 

Gold $ Spot Sideways Down 1659.65 1653.08 1675.40 1684.58 - 

Silver $ Spot Sideways Down 31.22 30.86 32.18 32.78 - 
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