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Bullions, Base-Metals and Energy Updates 
 

• Bullions 
⇒ Gold may rebound in April from two straight monthly declines as the 

metal has so-called support at $1,600 an ounce, according to a techni-
cal analysis from Haitong Futures Co., a unit of China’s third-largest 
listed brokerage.“The long-term chart shows the underlying uptrend 
hasn’t been broken,” Dong Zhuying, an investment consultant at Hai-
tong, said by phone from Shanghai today. “We think gold is ready for a 
rebound.” Dong used a straight, upwardly sloping line that touches the 
lowest gold prices going back to 2008. Support levels are marked by 
clusters of buy orders.  

 

⇒ While bullion has rallied 7.1 percent this year, extending an 11th year 
of gains, it fell 4 percent in February and March on reduced expecta-
tions that central banks will add further stimulus to boost growth, 
cutting haven demand. Spot gold traded little changed at $1,675.02 an 
ounce at 11:22 a.m. in Singapore. “Gold has found quite solid support 
at $1,600, and could rally toward $1,800 if it pushes firmly past the 
psychological $1,700 mark,” said Dong. “A head-and-shoulders pattern 
may be forming and this could potentially be bullish.” That pattern is 
formed over time as an asset makes three consecutive peaks, with the 
middle being the highest. The February peak of $1,790.75 -- this year’s 
high -- may be the initial shoulder. 

 

• Base– Metals 
⇒ Copper climbed the most in more than a week as better-than-expected 

car sales in China and expectations of monetary easing by the largest 
metals user boosted the outlook for demand. Zinc and tin climbed. 
The metal for three-month delivery advanced as much as 1.3 percent 
to $8,141.25 a metric ton on the London Metal Exchange, the most 
since April 2. The contract traded at $8,116 at 4:07 p.m. Shanghai 
time. May-delivery copper on the Comex rose 0.9 percent to $3.6725 a 
pound.  

 

⇒ Copper for delivery in July on the Shanghai Futures Exchange closed 
0.7 percent higher at 58,250 yuan ($9,234) a ton. The metal will aver-
age $9,000 a ton in the third quarter amid a global shortfall, 11 per-
cent more than now, according to the median estimate of the top five 
analysts in Bloomberg Rankings over the past eight quarters. Invento-
ries tracked by the LME, down 28 percent this year, fell 0.5 percent to 
267,150 tons yesterday, daily exchange figures showed. Aluminum in 
London was little changed at $2,100 a ton, nickel rose 0.2 percent to 
$18,141 a ton and lead climbed 0.4 percent to $2,062 a ton. Zinc 
gained 0.7 percent to $2,009.50 a ton and tin advanced 0.6 percent to 
$22,550 a ton. 

 

• Energy 

⇒ Oil climbed for a second day as U.S. stocks increased and the dollar 
weakened on speculation that central banks will stimulate economic 
growth with supportive monetary policies. Futures gained as much as 
1.5 percent after Federal Reserve Vice Chairman Janet Yellen en-
dorsed the view that borrowing costs are likely to stay low through 
2014 as the Fed misses its goal for full employment and inflation re-
mains in check. The Bank of Japan will pursue “powerful easing” to 
overcome deflation. 

 

⇒ Crude for May delivery rose 90 cents, or 0.9 percent, to $103.60 a 
barrel at 12:26 p.m. on the New York Mercantile Exchange. Prices are 
up 4.8 percent this year. Brent oil for May settlement gained 75 cents, 
or 0.6 percent, to $120.93 a barrel on the London-based ICE Futures 
Europe exchange. The Fed last month affirmed its plan, first an-
nounced in January, to hold interest rates near zero through late 2014. 
The central bank bought a total of $2.3 trillion in bonds from Decem-
ber 2008 to June 2011 in two rounds of purchases in a tactic that has 
been dubbed quantitative easing. 

Daily Snapshot 

Precious Metals Previous (INR) Net Chg(%) Previous 
Close ($) 

Net Chg (%) YTD % Chg 

GOLD 28742.00 +140(+0.49) 1675.77 +16.64(+1.00) +6.97 

SILVER 56994.00 +977(+1.74) 32.36 +0.78(+2.45) +15.99 

Energy Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

CRUDE OIL 5299.00 -13(-0.24) 103.64 +0.94(+0.92) +4.43 

NATURAL GAS 102.60 -1.60(-1.54) 1.98 -0.01(-0.05) (33.69) 

Base Metals Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

ALUMINIUM 107.00 -0.05(-0.05) 2104.00 +5(+0.24) +4.16 

COPPER 421.50 +5.90(+1.42) 8220.00 +180(+2.24) +7.17 

LEAD 107.50 +1.45(+1.37) 2099.00 +46(+2.24) +1.97 

NICKEL 957.10 +20.90(+2.23) 18700.00 +600(+3.31) (0.73) 

ZINC 104.45 +1.25(+1.21) 2040.00 +85(+4.35) +9.76 

LME Inventory As on date 12th April 2012 

 Change Net 

ALUMINIUM +8950.00 5059875.00 

COPPER (1075.00) 266075.00 

LEAD (975.00) 373550.00 

NICKEL (888.00) 98442.00 

ZINC (425.00) 900325.00 

TIN +75.00 13225.00 

Important Upcoming Economic Data 

Date Time Event Survey Actual Prior 

04/13/2012 18:00 Consumer Price Index (MoM) 0.30% - - 0.40% 

04/13/2012 18:00 CPI Ex Food & Energy (MoM) 0.20% - - 0.10% 

04/13/2012 18:00 Consumer Price Index (YoY) 2.70% - - 2.90% 

04/13/2012 18:00 CPI Ex Food & Energy (YoY) 2.20% - - 2.20% 

04/13/2012 18:00 Consumer Price Index NSA 229.327 - - 227.663 

04/13/2012 18:00 CPI Core Index SA - - - - 227.907 

04/13/2012 19:25 U. of Michigan Confidence 76.2 - - 76.2 

Currency Updates Previous % Chg YTD % Chg 

EURINR 67.76 +0.25 (1.50) 

GPBINR 82.29 +0.60 (0.55) 

JPYINR 0.63 (0.41) (8.12) 

USDINR 51.59 +0.32 (3.11) 

DOLLAR INDEX 79.29 (0.64) (0.97) 
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Commodity Month  Trend Support 1 Support 2  Resistance 1  Resistance 2 Trading calls for the day  

Gold June Sideways  Down 28578 28436 28805 28890 - 

Silver May Sideways  Down 56209 
 

55468 57383 57816 - 

Crude Oil April Sideways  Down 5281 5246 5348 5380  

Natural Gas April Down 101.25 99.20 106.10 108.80 - 

Copper April Sideways Down 417.25 412.70 424.70 427.60 - 

Nickel April Sideways Up 941.20 925.20 966.10 975 - 

Aluminum April Down 106.75 106.30 107.65 108.10 - 

Lead April Sideways  106.10 104.75 108.65 109.75 - 

Zinc April Sideways   103.15 101.90 105.35 106.30 - 

Gold $ Spot Sideways Down 1657.71 1641.88 1682.95 1692.34 - 

Silver $ Spot Sideways Down 31.72 31.09 32.71 33.07 - 
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