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Bullions, Base-Metals and Energy Updates 
 

• Bullions 
 

⇒ Gold climbed for a fourth day, the longest rally in more than a month, 
after U.S. jobs data missed estimates, boosting speculation that the 
Federal Reserve may take more steps to spur growth and weakening 
the dollar. Spot gold rose as much as 0.9 percent to $1,654.90 an 
ounce, the highest level in a week, and was at $1,652.72 at 11:52 a.m. 
in Singapore. Bullion is set for the longest run of gains since the four 
days to Feb. 23. The dollar fell for a third day against a six-currency 
basket including the yen as the Bank of Japan refrained from adding to 
monetary easing  

 

⇒ Nonfarm payrolls rose 120,000 last month, the smallest gain in five 
months, compared with economists’ forecast for 205,000, according to 
data on April 6, three days after minutes showed central bank policy 
makers saw no need for more stimulus unless the economy falters. The 
Fed bought $2.3 trillion of debt in two rounds of so-called quantitative 
easing from 2008 to June 2011. June-delivery gold rose as much as 0.7 
percent to $1,655.90 an ounce on the Comex in New York, and traded 
at $1,652.10. Holdings in gold-backed exchange-traded products were 
2,397.577 metric tons yesterday, within 0.6 percent of a March 13 
record. 

 

• Base—Metals 
 

⇒ Copper in London declined to the lowest level in a month as investors 
bet demand from the two largest users may be curbed after China’s 
consumer prices rose and U.S. jobs climbed less than expected. The 
metal for delivery in three months fell as much as 1.7 percent to 
$8,221 a metric ton on the London Metal Exchange, the lowest price 
since March 7, before trading at $8,318.50 by 10:13 a.m. Shanghai 
time. The bourse was closed for two days due to public holidays. Cop-
per for delivery in July was little changed at 59,850 yuan ($9,486) a 
ton on the Shanghai Futures Exchange.  

 

⇒ U.S. nonfarm payrolls rose by 120,000 last month, the smallest gain in 
five months and less than the most pessimistic estimate in a 
Bloomberg survey of economists, according to a government report on 
April 6. May-delivery copper on the Comex rose 1.4 percent to $3.771 
a pound, after falling to a seven-week low yesterday. China’s customs 
department is going to release provisional commodities trade data for 
March today. On the LME, aluminum gained 0.4 percent to $2,117 a 
ton, and zinc rose 0.8 percent to $2,019.25 a ton. Lead declined 0.3 
percent to $2,053 per ton. Nickel fell 1 percent to $18,218 a ton and 
tin dropped 0.3 percent to $23,100 a ton. 

 
• Energy 
 

⇒ Oil dropped to a seven-week low as an employment report raised con-
cern that U.S. fuel demand will slow and Iran agreed to resume talks 
on its nuclear program.   Futures fell as much as 2.4 percent after the 
government reported on April 6 that the U.S. created 120,000 jobs in 
March, below the median forecast of 205,000 in a Bloomberg survey. 
Scheduled negotiations between Iran and the United Nations Security 
Council members plus Germany increased optimism that the Persian 
Gulf nation won’t act to disrupt supplies. 

 

⇒ Crude for May delivery fell $1.33, or 1.3 percent, to $101.98 at 1:50 
p.m. on the New York Mercantile Exchange. The contract touched 
$100.81, the lowest level since Feb. 15. Prices have climbed 3.2 per-
cent this year. Brent oil for May settlement dropped $1.14, or 0.9 
percent, to $122.29 a barrel on the London-based ICE Futures Europe 
exchange. Commodity and equity markets were closed in New York 
and London on April 6 for Good Friday. European stock markets are 
shut today for holidays, along with Australia, New Zealand, Hong Kong, 
Thailand and South Africa. 

Daily Snapshot 

Precious Metals Previous (INR) Net Chg(%) Previous 
Close ($) 

Net Chg (%) YTD % Chg 

GOLD 28329.00 +132(+0.47) 1640.20 +3.77(+0.54) +5.60 

SILVER 55902.00 -303(-0.54) 31.55 -0.33(-0.48) +14.33 

Energy Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

CRUDE OIL 5238.00 -52(-0.98) 102.46 -0.85(-0.82) +3.62 

NATURAL GAS 108.30 -0.40(-0.64) 2.11 +0.02(+0.86) (29.24) 

Base Metals Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

ALUMINIUM 107.10 -0.35(-0.33) 2109.00 +16(+0.76) +4.49 

COPPER 422.65 -8.25(-1.91) 8361.00 +11(+0.13) +9.04 

LEAD 105.65 -0.25(-0.24) 2059.50 +47(+2.34) +0.05 

NICKEL 940.40 -3.70(-0.39) 18405.00 +550(+3.08) (3.55) 

ZINC 102.40 -0.45(-0.44) 2003.00 +21(+1.06) +9.00 

Important Upcoming Economic Data 

Date Time Event Survey Actual Prior 

04/10/2012 17:00 NFIB Small Business Optimism +95 - - +94.3 

04/10/2012 19:30 IBD/TIPP Economic Optimism +48.5 - - +47.5 

04/10/2012 19:30 JOLTs Job Openings - - - - +3459 

04/10/2012 19:30 Wholesale Inventories +0.50% - - +0.40% 

Currency Updates Previous % Chg YTD % Chg 

EURINR 66.86 (0.53) (2.31) 

GPBINR 81.11 +0.11 (1.19) 

JPYINR 0.63 +0.19 (9.22) 

USDINR 51.15 +0.08 (3.62) 

DOLLAR INDEX 79.73 (0.19) (0.51) 
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Commodity Month  Trend Support 1 Support 2  Resistance 1  Resistance 2 Trading calls for the day  

Gold June Sideways  Down 28245 28138 28425 28498 - 

Silver May Sideways  Down 55591 
 

55166 56449 56884 - 

Crude Oil April Sideways  Down 5177 5138 5271 5326  

Natural Gas April Down 107 105.9 109.2 110.3 - 

Copper April Sideways Down 419.25 415.75 429.15 435.40 - 

Nickel April Sideways Up 936.40 932.10 945.10 949.20 - 

Aluminum April Down 106.85 106.6 107.4 107.7 - 

Lead April Sideways  105.1 104.65 106.25 106.85 - 

Zinc April Sideways   102.2 101.9 102.9 103.3 - 

Gold $ Spot Sideways Down 1638.26 1630.48 1651.31 1656.58 - 

Silver $ Spot Sideways Down 31.27 30.91 32.07 32.51 - 
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