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Bullions, Base-Metals and Energy Updates 
 

• Bullions 
 

⇒ Gold may advance for a third day as better-than-expected U.S. 
economic data weakened demand for the dollar as a haven, tem-
pering the impact of slower consumption in India, the largest 
buyer, as jewelers extended a strike. Spot gold traded little 
changed at $1,678.43 an ounce at 9:52 a.m. in Singapore. Bullion 
climbed 1 percent in the past two days as the dollar fell 0.4 per-
cent against a six-currency basket. The U.S. currency was lower 
against the euro today before data forecast to show U.S. factory 
orders rose the most in three months. June-delivery gold was also 
little changed at $1,680 an ounce on the Comex in New York. 

 
⇒ Imports may have been about 15 metric tons to 20 tons in March, 

down from 75 tons to 80 tons a year earlier. Second-quarter pur-
chases may fall to 150 tons, from 250 tons a year earlier. Cash 
silver increased as much as 0.5 percent to $33.1275 an ounce, and 
last traded at $33.0625. It climbed to $33.23 an ounce yesterday, 
the highest price since March 14. Spot platinum gained for a third 
day, adding as much as 0.7 percent to a one- week high of 
$1,662.75 an ounce, before trading at $1,659. 

 
• Base– Metals 
 

⇒ Copper rose the most in more than five weeks after reports show-
ing stronger manufacturing in the U.S. and Chinese bolstered the 
outlook for metals demand. Copper futures for May delivery 
climbed 2.5 percent to settle at $3.921 a pound at 1:31 p.m. on 
the Comex in New York, a third straight gain and the biggest ad-
vance since Feb. 21. Prices increased 11 percent in the first quar-
ter, the most since 2010.  

 
⇒ Inventories of copper tracked by the London Metal Exchange, 

down 31 percent this year, rose for a second session to 257,550 
metric tons on gains in South Korea, Singapore and New Orleans, 
daily exchange figures showed. On the LME, copper for delivery in 
three months increased 2.3 percent to $8,641 a ton ($3.92 a 
pound). Aluminum, lead, nickel, tin and zinc also advanced in 
London.  Markets in China are closed for holidays. 

 
• Energy 

 
⇒ Oil rose from a six-week low after a report showed that manufac-

turing in the U.S. expanded at a faster pace than forecast, signal-
ing economic growth in the world’s biggest crude-consuming coun-
try. Futures climbed as much as 2.3 percent as the Institute for 
Supply Management’s factory index increased to 53.4 last month 
from 52.4 in February, the Tempe, Arizona-based group’s data 
showed. The median forecast in a Bloomberg News survey called 
for a gain to 53. Crude fell earlier after a report showed euro- 
region manufacturing contracted. 

 
⇒ Crude oil for May delivery rose $2.26, or 2.2 percent, to $105.28 a 

barrel at 1:57 p.m. on the New York Mercantile Exchange. Earlier, 
futures touched $102.06 a barrel, the lowest level since Feb. 16. 
Prices are up 6.5 percent this year.   Brent oil for May settlement 
climbed $2.17, or 1.8 percent, to $125.05 a barrel on the London-
based ICE Futures Europe exchange. 

Daily Snapshot 

Precious Metals Previous (INR) Net Chg(%) Previous 
Close ($) 

Net Chg (%) YTD % Chg 

GOLD 28557.00 +39(+0.14) 1677.68 +9.33(+0.97) +7.35 

SILVER 57595.00 805(+1.42) 32.97 +0.69(+2.25) +18.77 

Energy Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

CRUDE OIL 5335.00 +61(+1.16) 105.25 +2.23(+2.40) 6.18 

NATURAL GAS 110.10 -0.10(-0.09) 2.15 +0.02(+0.14) (28.14) 

Base Metals Previous (INR) Net Chg(%) Previous ($) Net Chg (%) YTD % Chg 

ALUMINIUM 107.80 -0.55(-0.51) 2130.00 +4(+0.19) +5.52 

COPPER 439.05 +7.40(+1.71) 8641.00 +196(+3.49) +13.30 

LEAD 105.25 +0.35(+0.33) 2062.00 +20(+3.67) +1.33 

NICKEL 932.30 +14.90(+1.62) 18225.00 +400(+6.27) (2.57) 

ZINC 102.55 -0.30(-0.29) 2007.00 +7(+0.10) +8.82 

LME Inventory As on date 02nd Apr 2012 

 Change Net 

ALUMINIUM +13575.00 5076925.00 

COPPER +1275.00 257550.00 

LEAD +225.00 376800.00 

NICKEL +660.00 100542.00 

ZINC (550.00) 896825.00 

TIN +10.00 13090.00 

Important Upcoming Economic Data 

Date Time Event Survey Actual Prior 

04/03/2012 19:15 ISM New York - - - - +63.1 

04/03/2012 19:30 Factory Orders (1.50%) - - (1.00%) 

04/03/2012 23:30 Minutes of FOMC Meeting    

Currency Updates Previous % Chg YTD % Chg 

EURINR 67.92 (0.46) (1.86) 

GPBINR 81.52 (0.06) (1.62) 

JPYINR 0.61 (1.35) (10.62) 

USDINR 50.88 (1.01) (4.71) 

DOLLAR INDEX 79.00 (0.23) (1.76) 
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Commodity Month  Trend Support 1 Support 2  Resistance 1  Resistance 2 Trading calls for the day  

Gold April Sideways  Up 28468 28344 28669 28755 - 

Silver May Down 56962 
 

56299 58013 58400 - 

Crude Oil April Sideways  Up 5249 5176 5361 5400  

Natural Gas April  Up 106.20 104.50 110.10 112.10 - 

Copper April Sideways   432.35 429.10 442.50 445.40 - 

Nickel March   Down 921 908.90 941.80 950.50 - 

Aluminum March  Up 107.60 107.10 108.60 109.20 - 

Lead March Sideways  104.20 103.05 106.10 106.85 - 

Zinc March Sideways   101.65 100.50 103.65 104.50 - 

Gold $ Spot Sideways Up 1668.20 1655.46 1688.62 1696.30 - 

Silver $ Spot Sideways Up 32.58 32.01 33.47 33.79 - 
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